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Home Prices Hit Record Highs As The Market Weathers May Storms
HAR released the May 2024 HAR Market Update last week. Here are some key takeaways:

* While severe weather and resulting power outages may have caused a delay in some closings in May,
the market continued to see strong activity with expanding inventory and persistent consumer demand.

« Single-family home sales declined 1.5 percent year-over-year.

« Total property sales were down 3.1 percent while total dollar volume for May was statistically flat at $4.3
billion.

« The average price of a single-family home reached an all-time high in May of $443,970 while the median
price edged up 1.5 percent to $345,000.

* Months of inventory registered a 4.0-months supply, up from 2.7
months last May.

« Townhome and condominium sales declined 9.8 percent in May. The
average price was up 7.5 percent to $281,777 and the median price
climbed 12.1 percent to $241,600.

Look for the complete May 2024 Market Update
in the HAR Online Newsroom.



https://www.har.com/content/department/mls
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Matrix will be accessible through a special link that will be posted
on HAR.com during the scheduled maintenance period.
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NAR Settlement Updates

« Coming Soon: Updated Texas REALTORS® Forms
* Revised and new forms will be available in the Forms
Library next week on June 24.

» To see a list of the forms that will be updated/added, CLICK
HERE.

« VA Removes Compensation Hurdle for Military Buyers
 The VA announced a temporary policy allowing VA buyers to
compensate their buyer broker directly. The department

says it will determine whether a formal rulemaking process
IS necessary.

« Read more about this HERE.


https://www.texasrealestate.com/members/posts/form-updates-due-to-nar-settlement/?utm_medium=email&_hsenc=p2ANqtz-8b1KAiVTTH-dxs3n5jmwiHC0XcPn4tf60rcbvAE2lQFk_SULe-6-NehYIExdgdTkHy_8gNaxaeb0V7JC-omndmN_xtjg&_hsmi=309421524&utm_content=309421524&utm_source=hs_email
https://www.nar.realtor/newsroom/nar-applauds-va-announcement-of-home-loan-benefit-changes
http://www.har.com/realtor-reality

Information and news that gives you an

edge in the real estate business.
Produced by the HAR Communications Department.

Serving the LGBTQ+ Community

This week, the HAR on the Move podcast celebrates
Pride Month. We welcome Anita Blue, 2024 President
of the LGBTQ+ Real Estate Alliance, to discuss how
REALTORS® can empower the LGBTQ+ community on

their path towards homeownership.

Each Wednesday, HAR on the Move covers a variety
of topics that are beneficial to all HAR members.

Listen anywhere, anytime!

Subscribe today wherever podcasts are available

or visit HAR Connect for the latest episode.
O



https://www.harconnect.com/2018/10/22/har-on-the-move-podcast/
https://www.harconnect.com/podcast
https://www.harconnect.com/podcast/
https://itunes.apple.com/us/podcast/har-on-the-move/id1439823334?mt=2
https://haronthemove.libsyn.com/rss
https://www.stitcher.com/podcast/httpsharonthemovelibsyncomrss/har-on-the-move
https://soundcloud.com/user-675663683
https://open.spotify.com/show/2iD5jBwHQNv7JNEnjOAI8x?si=gKirIFprQHavcYAPF4bKIw
https://play.google.com/store/apps/details?id=com.google.android.apps.podcasts
https://www.iheart.com/podcast/256-har-on-the-move-31157060/
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Disaster Assistance Available for Houston-Area Residents

The Texas REALTORS® Disaster Relief Fund for
Texans is now accepting applications from Texas
residents whose primary residence has been
damaged or who were displaced due to the recent
severe weather in the Houston area.

Applicants may be eligible for up to $1,000 in
assistance if they meet certain criteria.

For eligibility and application information,
visit cms.har.com/disaster-relief-fund.



https://cms.har.com/disaster-relief-fund/
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Learn more about the candidates at HAR.com/election.



https://www.har.com/election
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https://cms.har.com/ai-photo-description/
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https://www.har.com/education/class_detail/50364
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https://www.har.com/education/class_detail/50274
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Apply Now To Be A YPN Rising Star



https://ypn.har.com/

