
“The Edge” is a weekly tool for managers to use to inform their agents and stay current and up-to-date with important real estate industry issues.

Produced by the HAR Communications Department.
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• Webinar: Harris Co.’s Single Family New Construction Program

• In-Person Class | Become a Luxury Listing Specialist

• Join the TREPAC & Fort Bend Networking Luncheon



Important Legal Update
Last week, the National Association of REALTORS® entered into a nationwide settlement covering the 

commissions lawsuits brought by sellers in many states across the country. This settlement includes the state and 

local associations and REALTOR®-owned MLSs (like HAR). (Note that the settlement still has to be approved by 

the court, which may take some time.)

How will this impact HAR members/MLS subscribers? The most important ways are proposed rule changes that will 

go into effect in mid-July if the settlement is approved by the court. 

Practice Changes

• NAR was able to retain the right of consumers to continue to have cooperative compensation as an option so

long as they pursue it off-MLS through negotiation and consultation with real estate professionals.

• NAR has agreed to put in place a new rule prohibiting offers of compensation on the MLS

We will keep you updated on this matter.

Visit HAR.com/lawsuits for the latest information.

New Rule About Written Agreements

• The settlement provides that MLS participants working with buyers must enter into written 
representation agreements (Residential Buyer/Tenant Representation Agreement) with those 
buyers prior to showing a property.

http://www.har.com/lawsuits


Houston Home Sales Gain Momentum in February
HAR released the February 2024 HAR Market Update last week. Here are some key takeaways:

• Months of inventory increased to 3.4-months supply, up from 2.5 

months a year earlier.

• Townhome and condominium sales continued to decline, falling 8.1 

percent in February. The average price jumped 5.5 percent to 

$258,587 and the median price increased 8.9 percent to $237,500.

Look for the complete February 2024 Market Update 
in the HAR Online Newsroom.

• With an uptick in home sales and expanding inventory, the Houston real estate market’s positive 

momentum in February brings an optimistic outlook for the spring homebuying season. 

• Single-family home sales rose 7.6 percent year-over-year. That is the third increase in the past year.

• Total property sales were up 7.0 percent while total dollar volume for February increased 11.8 percent to 

$2.9 billion.

• The average price of a single-family home rose 4.1 percent to $400,252 while the median price was up 

3.0 percent to $329,686.

https://www.har.com/content/department/mls?y=2024&m=03


Best Practices for Buyer Representation

This week on the HAR on the Move podcast, Broker and 

Real Estate Instructor Socar Chatmon-Thomas 

discusses the best practices and tips for buyer 

representation in 2024. Socar also shares information 

about how a buyer’s agent can help their client stand out.

Each Wednesday, HAR on the Move covers a variety 

of topics that are beneficial to all HAR members.

Listen anywhere, anytime!

Subscribe today wherever podcasts are available 

or visit HAR Connect for the latest episode.

Apple Podcasts

RSS Link

Stitcher AppSoundCloud

Spotify Google Podcasts iHeart Radio

https://www.harconnect.com/2018/10/22/har-on-the-move-podcast/
https://www.harconnect.com/podcast
https://www.harconnect.com/podcast/
https://itunes.apple.com/us/podcast/har-on-the-move/id1439823334?mt=2
https://haronthemove.libsyn.com/rss
https://www.stitcher.com/podcast/httpsharonthemovelibsyncomrss/har-on-the-move
https://soundcloud.com/user-675663683
https://open.spotify.com/show/2iD5jBwHQNv7JNEnjOAI8x?si=gKirIFprQHavcYAPF4bKIw
https://play.google.com/store/apps/details?id=com.google.android.apps.podcasts
https://www.iheart.com/podcast/256-har-on-the-move-31157060/


Platinum Tool Spotlight | Google Reviews

Not a Platinum subscriber? Sign up at HAR.com/platinum.

Learn more at https://cms.har.com/google-review/.

https://cms.har.com/google-review/
http://www.har.com/platinum
https://cms.har.com/google-review/


Webinar: Harris Co.’s Single Family New Construction Program

https://www.har.com/education/class_detail/50242


In-Person Class | Become a Luxury Listing Specialist

https://www.har.com/education/class_detail/50139


You’re Invited: TREPAC & Fort Bend Area Networking Luncheon 


