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Houston Housing Affordability
Q3 2023 

6% YOY35%
HOUSING AFFORDABILITY INDEX

Of Houston-area households could afford 
to buy a median-priced home

$3,900 YOY$345,600
PRICE

Median-home price in the Houston area

$14,800 YOY$104,800
INCOME

Minimum annual income needed to make monthly 

payments of $2,620 at 30-year fixed-rate mortgage of 7.04%




Quarterly Housing Affordability
2013-2023 
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36%

36% of Texas households could afford to 
buy a median-priced home in Q3 2023



Housing Affordability Across Texas
Q3 2023

35%Houston Metro

31%San Antonio Metro

36%Texas

26%Austin Metro

32%Dallas Metro



Housing Affordability by County
Q3 2023 vs. Q3 2022
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Housing Affordability | Harris County
Year-Over-Year Change 

31%

36%
Q3 2023

Q3 3022



Housing Affordability | Harris County
Q3 2023
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Houston Rental Affordability
Q3 2023

1% YOY45%
RENTAL AFFORDABILITY INDEX

of Houston-area households could afford 

the median lease price for a single-family home

5.0% YOY$2,100
MONTHLY PAYMENT

median lease price for a single-family home in the Houston area



Houston Rental Affordability
2013-2023
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Median Lease Price for a Single-Family Home
Q3 2023 vs. Q3 2022

Q3 2023
% Change

Brazoria County $2,200 4.8%

Fort Bend County $2,350 2.2%

Q3 2022

$2,100

$2,300

Houston Metro Area $2,100 $2,000
5.0%

Galveston County $1,975 $1,900 3.9%

Harris County $2,050 $1,975
3.8%

Montgomery County $2,000 $2,100
-4.8%



Rental Affordability by County
Q3 2023 vs. Q3 2022
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Rental Affordability | Harris County
Q3 2023 

H
o

u
se

h
o

ld
s 

A
b

le
 t

o
 A

ff
o

rd
 

​ M
ed

ia
n

 L
ea

se
 P

ri
ce

Bayto
wn

La P
ort

e

Pasadena

Ald
in

e A
re

a
Alie

f

Sprin
g

Cro
sby A

re
a

Hum
ble

 A
re

a

Tom
ball

Ata
scocita

Housto
n

Katy

Cypre
ss

Sprin
g B

ra
nch

Bella
ire

W
est U

niv
ers

ity
 P

la
ce

0%

20%

40%

60%

80%

100%

15%

32%

50% 49% 47%

33%

41%

47%

15%

48% 47%
45% 45% 43%43% 41% 41%

36%36%



Rental Affordability | Fort Bend County
Q3 2023 
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Rental Affordability | Montgomery County
Q3 2023 
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Rental Affordability | Galveston County
Q3 2023 
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Read the full report in the 
HAR.com Newsroom.

https://www.har.com/content/department/housing_affordability

