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Consumer Demand Powers Houston Rentals to a Strong 2022 Finish

HAR released December/Full-Year 2022 rental data last week.
Here are key takeaways from the report:

* While elevated mortgage rates, record prices and limited
iInventory drove Houston home sales down in 2022, it was a
strong year for the rental market.

« December single-family home rentals jumped 24.3 percent
year-over-year, with the average rent up 5.5 percent to

$2,154.

« Atotal of 3,025 leases were signed versus 2,433 in
December 2021.

* New listings of single-family rentals rose about 15 percent,
paving the way for a broader selection of housing for Look for the complete
consumers. December/Full-Year 2022

« Single-family home rentals for full-year 2022 totaled 38,691 Rental Market Update in the
versus 32,502 a year earlier. That is a 19.0 percent increase. HAR Online Newsroom.

Total dollar volume rose 27.1 percent to $84.5 million.


https://www.har.com/content/newsroom/

Houston’s 2023 Economic Outlook

If you missed Greater Houston
Partnership Chief Economist
Patrick Jankowski's 2023
forecast for real estate and the
economy on January 11, don't
despair! The presentation is
available for playback on HAR’s
YouTube Channel HERE. In
addition, you may access
Patrick’s accompanying slides
HERE.


https://www.youtube.com/watch?v=K8-gqwgubPE
https://har.us1.list-manage.com/track/click?u=2b5cd39f7ebe592f7300ba452&id=f9c9bd3034&e=c6d6e0f64a

Hot Property Goes Viral and is Now Under Contract

Photos of a Tennessee mansion have gone
viral for their brutal honesty.

The listing photos of a $1.5 million, 25-year-
old mansion in Franklin, TN, show the
grand house actively burning down as
firefighters worked to extinguish the blaze
along with its destroyed interior.

The home was reportedly destroyed while
under construction in September 2022
when an explosion led to a fire that spread
to the roof of the formerly grand mansion.
The home was reportedly in the final stages
of construction before its new owner was to
move in.

The land that the burnt-out mansion stands
on is now for sale. Listing agent Paula
Duvall told local station WKRN that she
included the fire photos for transparency’s
sake and to show the possibilities afforded
by the 4.88-acre property.

Photo credit: Zillow

« Read more of this Inman Select story HERE.

If you don’t already enjoy the FREE Inman Select
subscription that comes with your
HAR membership, sign up HERE today!



https://www.inman.com/2023/01/23/fiery-tennessee-estate-in-contract-after-setting-social-media-ablaze/
https://www.inman.com/2023/01/23/fiery-tennessee-estate-in-contract-after-setting-social-media-ablaze/
https://www.har.com/inmanselect

Pursue Your Role as a Leader

2023 marks the 14th HAR-facilitated
Texas REALTORS® Leadership
Program (TRLP). The mission of

TRLP is to develop community and
organizational leaders to become

contributors to their community and
their businesses and enrich their
personal and professional lives.

Apply to TRLP today!

CLICK HERE to complete an
application.



https://www.emailmeform.com/builder/form/4b5467oNCBV1A93f1hevW06
https://www.har.com/content/department/member_training?pid=1417



https://www.har.com/education/class_detail/48878
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