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Houston Housing Remained Robust in August Despite a Cooldown

HAR will release August 2022 MLS statistics this Wednesday. Here are key takeaways
from the latest HAR Market Update:

« The Houston housing market continued easing its way to pre-pandemic levels with an August that marked
the fifth consecutive month of declining sales and moderating prices.

» Single-family home sales fell 16.9 percent while sales of all property types combined fell 15.8 percent;
total dollar volume was $3.9 billion, down 9.4 percent from August 2021.

« The average price of a single-family home rose 8.7 percent to $411,671 while the median price jumped
10.8 percent to $341,950. Both figures are well below the record prices attained earlier this year.

« Months of inventory climbed to a 2.5-months supply, the highest
level in two years.

« Townhome and condominium sales suffered their third consecutive
monthly decline, down 14.9 percent year-over-year. The average
price increased 7.2 percent to $254,383 and the median price rose
8.1 percent to $217,000.

Look for the complete August 2022 Market
Update in the HAR Online Newsroom.



http://www.har.com/content/newsroom/

National Market Conditions Begin to Favor Buyers

The pandemic ushered in an unusually strong sellers’ market. This gave homesellers the
leverage to sell overpriced properties that sparked bidding wars among buyers willing to pay
five to six figures above the asking price.

However, macro and microeconomic factors — namely inflation and rising mortgage rates —
have begun to gradually tip the scales and dampen homesellers’ outlook on the market.
Released last Thursday, Fannie Mae’s Home Purchase Sentiment Index declined 0.8 points to
62 — the lowest reading in a decade and the sixth month of consecutive declines.

Whereas declining sentiment has typically been on the homebuyer side over the past two
years, homesellers are also now feeling the burn as they have to temper asking prices, deal
with longer days on market, the return of contingencies and in some markets, even make price
cuts.

Read more of this Inman Select story HERE.

If you don’t already enjoy the FREE Inman Select subscription
that comes with your HAR membership, sign up HERE today!



https://www.inman.com/2022/09/08/tables-turn-as-market-conditions-begin-to-favor-buyers-survey-says/
https://www.har.com/inmanselect
https://www.har.com/inmanselect

Be on the Lookout for HAR’s Global Survey

Starting TODAY, September 12,
HAR will be sending out the
annual Global Survey!

This confidential information is used
to track international real estate
trends in the greater Houston area
and aids the HAR Global program
in designing educational course
offerings that are relevant to the
current market. Take this survey
when it is emailed to you between
September 12-22 and you could
win a $100 Amazon Gift Card!



Register NOW for HAR’s Most Popular Event of the Year



Upcoming TREPAC Events

www.har.com/qo/purpleparty

The TREPAC year
ends September
30! Join us at
one of these
great events to
support your
industry!

Questions?
Email
trepac@har.com

www.har.com/go/bayarea



http://www.har.com/go/purpleparty
http://www.har.com/go/bayarea
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