« Home Prices and Interest Rates Soar at the Same Time

» Take a FRESH Look at Houston Housing

- Discover What's New at Texas REALTORS®

* HAR'’s Greater Northwest Bowl-a-Thon for TREPAC Returns
* Don’t Miss the Latest Affordable Housing Webinar on April 20

“The Edge” is a weekly tool for managers to use to inform their agents and stay current and up-to-date with important real estate industry issues.
Produced by the HAR Communications Department.




Home Prices and Interest Rates Soar at the Same Time

Home prices across the country are surging.

Mortgage interest rates, historically low during most of the pandemic, are rising
faster than they have in decades.

Put the two trends together, and the prospective monthly mortgage payment for
home buyers — combining principal and interest payments — is really taking off.
In February, according to the Mortgage Bankers Association, the median monthly
payment on a new mortgage application in America jumped more than 8 percent in
just one month.

That spike points to an entirely new and unpredictable phase in what has been a
jaw-dropping housing market.

In normal times, rising mortgage rates are supposed to help cool housing prices.
But it's possible for now that both measures will keep charging ahead together,
making it increasingly expensive to buy a home.

Read more of this New York Times story HERE. @Pl]e Nﬁll' ﬁﬂl‘k Cimes


https://www.nytimes.com/2022/03/31/upshot/home-prices-mortgage-rates.html

Take a FRESH Look at Houston Housing
Here is HAR’s March 2022
FRESH (First Real Estate Snapshot of Houston):

« The Houston housing market was hot in March with pricing
setting new record highs.

 New Listings rose 2.7 percent year-over-year, but the increase
was more than offset by the rapid pace of homebuying. As a
result, inventory remains at historic lows.

» Active Listings continued to reflect the steady demand of
homebuyers, remaining 4.8 percent below the volume last
March.

« Average List Price for homes across greater Houston rose 9.4
percent to a record high of $414,555. That is $14,000 above the
previous record set a month earlier, in February.

 HAR'’s complete March 2022 Market Update will be released
next Wednesday, April 13.

* As always, HAR will provide you with updated coverage in The
EDGE.



Discover What’s New at Texas REALTORS®

Throughout the year, Texas REALTORS® (TR) plays an
important advocacy role for the real estate industry in
Texas. In this week’s edition of the HAR On the Move

podcast, we welcome TR President & CEO Travis Kessler
and 2022 TR Chairman Russell Berry. They’ll share the
latest updates from TR, discuss the importance of getting
involved at the state level and much more.
Don’t miss this informative episode!

Each Wednesday, HAR On the Move covers a variety
of topics that are beneficial to all HAR members.

Listen anywhere, anytime!

Subscribe today wherever podcasts are available N
or visit HAR Connect for the latest episode.



https://www.harconnect.com/2018/10/22/har-on-the-move-podcast/
https://www.harconnect.com/podcast
https://www.harconnect.com/podcast/
https://itunes.apple.com/us/podcast/har-on-the-move/id1439823334?mt=2
https://haronthemove.libsyn.com/rss
https://www.stitcher.com/podcast/httpsharonthemovelibsyncomrss/har-on-the-move
https://soundcloud.com/user-675663683
https://open.spotify.com/show/2iD5jBwHQNv7JNEnjOAI8x?si=gKirIFprQHavcYAPF4bKIw
https://play.google.com/store/apps/details?id=com.google.android.apps.podcasts
https://www.iheart.com/podcast/256-har-on-the-move-31157060/

HAR’s Greater Northwest Bowl-
a-Thon for TREPAC Returns

Register now HERE!

Questions? Email trepac@har.com.



http://www.har.com/gnwbowlathon
mailto:trepac@har.com



http://har.com/webinars
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